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Competitiveness is a broadly used terms (sometimes wrongly)
The nine pillars of competitiveness, according to the Commission
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Access to private capital

Source: Statista and own elaboration

Venture capital investment as % of GDP (2022)

United States: more than 0.7%
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Access to private capital

Capital markets’ structure 

European 

Union United States

Equity 21% 31%

Investment funds 9% 16%

Debt securities 2% 4%

Pension funds and 

insurance 33% 33%

Cash and deposits 32% 13%

Other financial assets 3% 3%

Listing and trading 

exchanges Settlement facilities

European 

Union 41 18

United 

States 16 1

Source: Financial Times and own elaboration

Financial assets of households (average between 2015 and 2021) 
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Energy

Source: Statista and own elaboration

Price of natural gas in USD per BTU 

0.58

0.50

0.29 0.28

0.22 0.21

0.15 0.15

0.00

0.10

0.20

0.30

0.40

0.50

0.60

0.70

Italy Poland Germany Japan Mexico France Spain United States

0.00

10.00

20.00

30.00

40.00

50.00

60.00

70.00

80.00

M
a

r 
'1

4

Ju
ly

 '
1

4

N
o

v
 '
1

4

M
a

r 
'1

5

Ju
ly

 '
1

5

N
o

v
 '
1

5

M
a

r 
'1

6

Ju
ly

 '
1

6

N
o

v
 '
1

6

M
a

r 
'1

7

Ju
l 

'1
7

N
o

v
 '
1

7

M
a

r 
'1

8

A
u

g
 '
1

8

D
e

c 
'1

8

A
p

r 
'1

9

A
u

g
 '
1

9

D
e

c 
'1

9

A
p

r 
'2

0

A
u

g
 '
2

0

D
e

c 
'2

0

A
p

r 
'2

1

A
u

g
 '
2

1

D
e

c 
'2

1

A
p

r 
'2

2

A
u

g
 '
2

2

D
e

c 
'2

2

A
p

r 
'2

3

A
u

g
 '
2

3

D
e

c 
'2

3

United States European Union

Price of electricity in USD/Kw hour (June 2023) 



www.realinstitutoelcano.org    │ @rielcano

Research and innovation

Source: Eurostat, St. Louis Fed and own elaboration

Expenditure in R&D as % of GDP (2022) 
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Digitalization
Largest global companies by market capitalization

Source: Companies Market Cap
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Trade
EU share in global exports  

Source: Statista and own elaboration
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Many thanks for your attention
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