
1

OCCASIONAL PAPER – No. 04/2023

EUCS:  
Breakdown of impact  
per country

By Dr Matthias Bauer and Dr Philipp Lamprecht, Directors at ECIPE 



OCCASIONAL PAPER – No. 04/2023

2

MEDIUM-TERM HORIZON 
(FIVE YEARS FOLLOWING IMPLEMENTATION)

ABSOLUTE ANNUAL LOSSES IN REAL GDP, IN EUR BILLION

Broad critical 
sector coverage

Medium critical 
sector coverage

Narrow critical 
sector coverage

EU27 -571.98 -554.55 -537.12

Austria -15.02 -14.75 -14.48

Belgium -21.76 -21.04 -20.33

Bulgaria -2.81 -2.73 -2.66

Croatia -2.23 -2.19 -2.15

Cyprus -1.75 -1.42 -1.11

Czechia -9.34 -9.09 -8.87

Denmark -15.68 -14.84 -14.08

Estonia -1.30 -1.25 -1.20

Finland -9.51 -9.21 -8.95

France -97.65 -95.01 -92.37

Germany -138.40 -133.75 -129.10

Greece -7.49 -7.36 -7.26

Hungary -5.98 -5.79 -5.60

Ireland -20.71 -19.24 -17.82

Italy -65.10 -63.96 -63.00

Latvia -1.47 -1.44 -1.40

Lithuania -2.33 -2.28 -2.22

Luxembourg -3.77 -3.34 -2.94

Malta -0.86 -0.74 -0.64

Netherlands -40.83 -37.96 -35.27

Poland -21.48 -21.15 -20.76

Portugal -8.25 -8.09 -7.92

Romania -9.43 -9.21 -9.01

Slovakia -3.49 -3.43 -3.39

Slovenia -2.10 -2.04 -1.98

Spain -47.11 -46.18 -45.39

Sweden -21.60 -20.64 -19.69
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RELATIVE ANNUAL LOSSES IN REAL GDP, IN %

Broad critical 
sector coverage

Medium critical 
sector coverage

Narrow critical 
sector coverage

EU27 -3.6% -3.5% -3.4%

Austria -3.4% -3.3% -3.2%

Belgium -4.0% -3.8% -3.7%

Bulgaria -3.3% -3.2% -3.2%

Croatia -3.3% -3.3% -3.2%

Cyprus -6.5% -5.3% -4.1%

Czechia -3.4% -3.3% -3.2%

Denmark -4.1% -3.9% -3.7%

Estonia -3.6% -3.5% -3.3%

Finland -3.5% -3.4% -3.3%

France -3.7% -3.6% -3.5%

Germany -3.6% -3.5% -3.3%

Greece -3.6% -3.5% -3.5%

Hungary -3.5% -3.4% -3.3%

Ireland -4.1% -3.8% -3.5%

Italy -3.4% -3.4% -3.3%

Latvia -3.8% -3.7% -3.6%

Lithuania -3.5% -3.4% -3.3%

Luxembourg -4.8% -4.3% -3.8%

Malta -5.0% -4.3% -3.7%

Netherlands -4.3% -4.0% -3.7%

Poland -3.3% -3.2% -3.2%

Portugal -3.5% -3.4% -3.3%

Romania -3.3% -3.2% -3.2%

Slovakia -3.2% -3.1% -3.1%

Slovenia -3.7% -3.6% -3.5%

Spain -3.6% -3.5% -3.4%

Sweden -3.8% -3.7% -3.5%
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SHORT-TERM HORIZON 
(TWO YEARS FOLLOWING IMPLEMENTATION)

ABSOLUTE ANNUAL LOSSES IN REAL GDP, IN EUR BILLION

Broad critical 
sector coverage

Medium critical 
sector coverage

Narrow critical 
sector coverage

EU27 -610.00 -316.88 -28.52

Austria -15.96 -8.36 -0.31

Belgium -29.62 -14.62 1.21

Bulgaria -2.50 -1.40 -0.39

Croatia -1.94 -1.04 -0.26

Cyprus -2.76 -1.64 0.02

Czechia -9.78 -5.11 -0.41

Denmark -18.50 -9.21 -0.80

Estonia -1.36 -0.71 -0.09

Finland -10.26 -5.43 -0.59

France -111.11 -58.32 0.26

Germany -148.48 -74.82 -6.20

Greece -5.82 -3.27 -1.12

Hungary -6.28 -3.15 -0.48

Ireland -23.95 -13.57 -1.06

Italy -66.25 -31.88 -3.82

Latvia -1.58 -0.81 -0.08

Lithuania -1.62 -1.00 -0.43

Luxembourg -7.28 -3.55 0.91

Malta -1.46 -0.78 0.10

Netherlands -55.98 -28.56 -0.38

Poland -17.41 -9.92 -2.43

Portugal -7.99 -4.21 -0.62

Romania -7.06 -3.92 -1.49

Slovakia -3.36 -1.69 -0.29

Slovenia -2.28 -1.07 -0.07

Spain -42.07 -21.76 -3.98

Sweden -26.04 -13.89 -0.73
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RELATIVE ANNUAL LOSSES IN REAL GDP, IN %

Broad critical 
sector coverage

Medium critical 
sector coverage

Narrow critical 
sector coverage

EU27 -3.9% -2.0% -0.2%

Austria -3.6% -1.9% -0.1%

Belgium -5.4% -2.7% 0.2%

Bulgaria -3.0% -1.7% -0.5%

Croatia -2.9% -1.6% -0.4%

Cyprus -10.2% -6.1% 0.1%

Czechia -3.5% -1.9% -0.2%

Denmark -4.9% -2.4% -0.2%

Estonia -3.8% -2.0% -0.2%

Finland -3.8% -2.0% -0.2%

France -4.2% -2.2% 0.0%

Germany -3.8% -1.9% -0.2%

Greece -2.8% -1.6% -0.5%

Hungary -3.7% -1.9% -0.3%

Ireland -4.7% -2.7% -0.2%

Italy -3.5% -1.7% -0.2%

Latvia -4.1% -2.1% -0.2%

Lithuania -2.4% -1.5% -0.7%

Luxembourg -9.3% -4.5% 1.2%

Malta -8.5% -4.5% 0.6%

Netherlands -5.8% -3.0% 0.0%

Poland -2.7% -1.5% -0.4%

Portugal -3.3% -1.8% -0.3%

Romania -2.5% -1.4% -0.5%

Slovakia -3.1% -1.5% -0.3%

Slovenia -4.0% -1.9% -0.1%

Spain -3.2% -1.6% -0.3%

Sweden -4.6% -2.5% -0.1%


